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Real GDP Real GDP Consumer prices
% over a year ag0 % over previous period, saar % over a year ago
2022 2023 2024 4022 1023 2023 3023 4023 1024 4022 2023 4023 2024
United States 2.1 13 04 26 11 1.0 0.5 05 15 [ 41 24 22 4
Canada 34 11 13 0.0 20 03 0.3 03 15 B.7 34 22 20
Japan 10 08 0.6 0.1 14 14 0.2 02 06 38 34 35 a0
Australia a7 20 ¢ 23 4 14 12 4 214 221 20 22 4 78 £.3 41 3.2
China 30 64 53 3.1 18 6.3 49 49 ah 18 05 18 31
Taiwan 25 01 28 -15 £4 72 3.1 24 23 26 21 20 15
Euro area 35 11 04 02 03 20 15 D5 03 10.0 f.5 an 21
Gemmany 18 04 04 2.1 02 20 15 05 03 108 77 a1 20
France 26 10 04 0.1 07 20 15 D5 03 70 f.1 41 22
Italy 38 15 1.0 05 20 20 18 08 03 125 .2 07 14
Spain 55 22 13 16 18 20 15 13 08 B.5 36 35 25
United Kingdom 41 06 ¢ 0.7 0.5 05 4 09 b 16t 08 04 108 78 4 43 4 28
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Official Current Forecast Forecast (%opa)
_ Last change

rate rate (“opa) next change Jun23 Sep2d Dec23 Mar24 Jun24

The Americas 6.12 6.12 6.09 2.99 0.84 2.33

United States Fed funds 9.2 I May23 (+25bp) 2Q 24 (-50bp) 5.25 2.25 2.25 9.25 475

Canada O/N rate 450 25Jan23(+25bp) 1Q 24 (-50bp) 450 430 4.30 400 375

Brazil SELIC O/N 13.75 3 Aug 22 (+50bp) Nov 23 (-50bp) 1375 1375 1275 MNM75 1100

Europe/Africa 429 449 2.39 2.39 0.28 2.1

Euro area Deporate 320 4 May23 (+20bp) Jun 23 (+25bp) 3.20 3.19 3.75 3.15 3.50

United Kingdom  Bank rate 450 11 May 23 (+25bp) Jun 23 (+25bp) 475 475 4.75 4.50 425

Australia Cash rate 385 3 May 23 (+25bp) On hold 3.85 385 3.85 3.85 385

New Zealand Cash rate 220 9 Apr23 (+d0bp) Nov 23 (-29bp) 2.29 2.29 2.00 473 475

Japan Pol rate IOER" - 010 28 Jan 16 (-20bp) On hold £10 010 010 D10 D10
ERRIR : JPMorgan - £—E15%3E - 2023/05/14 3
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Onshore wind and
offshore renewables

Solar photovoltaic
and solar thermal

Electrolysers
and fuel cells

Sustainable
biogas/
biomethane

Batteries
and storage

Carbon capture
and storage

Heat pumps and

geothermal energy Grid technologies
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EDP-ENERGIAS DE N

PORTUGAL SA Electric Utilities BES
IBERDROLA SA Electric Utilities [rispoi = 5.85 3.94
TC ENERGY CORP Oil & Gas Storage & N 5.15 6.44
Transporta
SSE PLC Electric Utilities o [ 4.8 4.85
WEST JAPAN RAILWAY CO Railroads HZ 4.34 2.10
NATIONAL GRID PLC Multi-Utilities 2 [ 4.33 451
SNAM SPA Gas Utilities F=EAF 3.29 5.30
PUBLIC SERVICE ) - -
ENTERPRISE GP Multi-Utilities == 3.23 3.47
CPFL ENERGIA SA Electric Utilities Er 3.03 6.34
CENTRAIS ELETRICAS ) _
BRAS-PR B Electric Utilities Erm 2.86 410
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EDP-ENERGIAS DE PORTUGAL SA 6.21 IBERDROLA SA 6.45
2 IBERDROLA SA 5.85 EDP-ENERGIAS DE PORTUGAL SA 5.13
3 TC ENERGY CORP 5.15 TC ENERGY CORP 4.72
4 SSE PLC 4.8 SSE PLC 4.53
5 WEST JAPAN RAILWAY CO 4.34 WEST JAPAN RAILWAY CO 4.04
6 NATIONAL GRID PLC 4.33 NATIONAL GRID PLC 3.99
7 SNAM SPA 3.29 ENTERGY CORP 3.14
8 PUBLIC SERVICE ENTERPRISE GP 3.23 PUBLIC SERVICE ENTERPRISE GP 3.13
9 CPFL ENERGIA SA* 3.03 SNAM SPA 3.08
10 CENTRAIS ELETRICAS BRAS-PR B* 2.86 GIBSON ENERGY INC 2.87
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